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The population of Arkansas

Population Pyramids for Arkansas

* Growing elderly population

= o = * Recent drop in birthrates
— —— * Women outlive men on
— - dverage



Racial and ethnic composition

* Growing diversity
;:l||||||n||II!IIIIIIIIIII|||||||||||||||||""" * More Hispanics

dikite

3 * More other (not white, black, or
Hispanic) races/ethnicities

DE30131031938808 = * White majority will persist for
s the foreseeable future
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VISA shares of population
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Population Estimates for Arkansas Metropolitan, Micropolitan and Other Rural Areas, 2010 - 2018

Figure 7; M5As Population Share as a % af State Fopul

2018
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e Little Rock’s share of state
population is growing slightly

 Fayetteville-Springdale MSA’s

share of the state’s population is
rising steadily



International and domestic migration

e g e More than half of Fayetteville-
Springdale-Rogers’ population
growth is driven by migration,
—1 mostly domestic

'Z-l:;mgda'f-

Harth | it

Cunvaay, 47

ik G A it e T e Little Rock attracts relatively few
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et s i * International migration is a bigger
contributor to population growth
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Relative sizes of industry sectors in AR vs. US

Table 5: Humber of Jobe by Industry Sector,

2016-I6

Large

Medium
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mmimpemommemsmme e For jts population, relative to the
US, AR has

* Aslightly larger health care and
social assistance sector

* A lot more manufacturing

e A bit more retail and corporate
management

* A lot less professional, scientific,
and technical services

* Less education

e Less accommodation and food
services (eating out, tourism)
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Workforces by industry size

Figura 10; Mumber of Jobs by Industry Sector Size and Share (%) of State Total, 2016 and 2026
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* About 60% of jobs in AR are in
the top five industries

* Allocation of workers among
large, medium-sized, and small
industries

* |s expected to stay almost the
same to 2026

e But there’s a slight trend towards
more concentration of workers in
the largest industries



-orecasted absolute and relative job growth,
oy industry, 2016-2026

Figure 11:Percent Change and Numeric Grawth by Industry Sector, Arkansas, Projected Jobs ® H ea |th Ca re a n d SOCia | a SSiSta n Ce

2016-26 .
will add by far the largest number
= = of jobs
o— * Next most job gains: retail,
- accommodation and food services
e Fastest rate of job growth is
expected in
-  Management of companies and
SERSCA (i IR enterprises (22.9%)
T cesepeseds] * Health care and social assistance

(20.7%)

* Professional, scientific and technical
services (14.6%)



Regional population growth trends, 2016-
2026

e Growth is fastest in NW
Arkansas

Figure 12: Percent Change (%) and Numeric Growth by Region, Projections 2016-26

o I -~ - * Over 37,000 people
T . 14.2%

* All regions of the state are
expected to growth

- e Slowest in Eastern, Southeast AR

Southeast



The Labor Force and the Business Cycle

Figure 13: Arkansas Labor Force and Number of Employed, January 2008 - Septembar 2015 Py La bo r fo rce iS Sti Il be | OW itS 2008
e Population aging and retirement

e A troubling decline in prime age
male labor force participation

 Slow population growth

Sdpoormbar 1000

* The unemployment rate
* Peaked at over 8% in 2010-11

* Has come down dramatically since
then



Trends in the size of large industries

Figurs 1% Annuzl bmployment Lstimates for Large Industry Sectors, 2008-2018 ¢ DeC| i n e Of m a n Ufa Ct u ri ng
* Sharp fall in the 2008 recession

k’//  Since then, employment has

N il stabilized at a lower level
* Retail is steady

* Job growth in
 Health care and social assistance
e Accommodation and food services
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